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Evolution of Coin & Banknote in Afghanistan
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Note: For brief explanation of coin and banknote used in different eras in Afghanistan, Mir Ghulam
Mohammad Ghubar’s “Afghanistan in the Course of History” book’s contents have been used in this
pictorial booklet. Meanwhile we sincerely thank to lucrative assistance of Afghanistan National
Museum’s directorate in providing different eras coins.
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Achaemenians era had a provincial governor (locally known as “Satrapi”) in each large province of Afghanistan. These gover-

nors were minting silver coins in their own names. After excavations of Chaman-e Huzuri area of Kabul in 1932, some coins

were discovered that belonged to Achaemenians period.
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Hakhamonshees era metallic coins
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Construction of cities, roads, development of irrigation, professions and livestock were discovered in this period, for the reason
of this, Bakhtar was known as “Hazar Shahr”. Trade with China and India was developed. Provinces were managed and ruled
by then powerful governors who nearly amounted to the position of princes and each of them could mint coins in their name in
the territory under their control. Golden and silver coins from Ayu Tidum (most powerful king of Yunan-u Bakhtari) are still pre-
sent. In addition, discovered coins from “Kunduz treasury” of Qala-e zaal portray the design of “Greeko Bakhtarid” coins.

In this period trade and money circulation was expanded, towns were constructed and golden, silver and nickel coins were is-

&

sued.
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Yunan-u Bakhtari era metallic coins
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Saakhs who moved from northern to central parts of Afghanistan such as Bamyan, were busy on livestock as nomads, but at a

later period turned to agriculture. It has to be mentioned that their economic situation was not steady, that is why they were us-

ing different kinds of coins in their dealings.
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Saaks era metallic coins
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The most powerful king of Kushanids was Kanishka who was printing the pictures of different famous lords of its country on
coins. The language of Kushanids was Khutni which they were using in their coins. Meanwhile Greek language was also used in

these coins. Discovered coins from “Mirzaka” (Gardiz) and “Tapa-e Maranjan” treasury (Kabul) belonged to Kushanids period

in Afghanistan. In this period coins were made of gold, copper and bronze.
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Kushanis era metallic coins
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Some of Kushanids based in Bakhtar moved to western provinces and some settled in south of Hindukush. The leader of those

who moved to the south of Hindukush was “Kidara”. His successors were known as Kidarids and silver-coated coins were

monetary symbol of their rule.
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Kidaris era metallic coins
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In the era of Sassanids trade was developed and golden, silver and copper coins were commonly used. In addition to this, there

were some other rulers throughout the country who were minting coins in their name. these coins have been discovered and are

presently available.
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Sasanis era metallic coins
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In the era of Amavids, Islamic coins were minted in place of Bazenetni coins (with cross symbol) and Irani coins (with fire sym-
bol). Islamic coins were composed of golden Dinar and silver Dirham and bronze fils. Dirham and Dinar were minted in large
cities white fils was minted in local towns. In Afghanistan and Iran dirham was a formal currency. In seventh century when Ar-
abs came into contact with Afghanistan, people of Afghanistan were economically more developed than Arabs especially in ar-
eas of agriculture and irrigation and professions. Kabul-e Shahan government was paying great attention to trading affairs. It
was facilitating money circulation and commercial deals in the cities, and different coins of Afghanistan’s local governments

were in circulation in the markets.
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Islam religion emergence era metallic coins
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In early times of Ghaznavids era architecture and craftsmanship, different professions and irrigation, agriculture and trade had
improved very well. But after war and conflicts, agriculture; trade and economy generally went into destruction and the worth of
currency depreciated from one Dirham to one Dang (six Dang equal to one Dirham).

But despite all this, in tenth and twelfth centuries which coincide with the era of Ghaznavids, important cities of Afghanistan in-

cluding Balkh, Herat, Kabul, Marwa and Nishapur were among large commercial centers in the Central Asia.
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Ghaznavis era metallic coins
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In the era of Seljukids minted coins were made of gold, silver and copper, but at the begining of eleventh century minting of sil-

ver coin was stopped. Main currency in this period was golden Dinar. Following names were used on the coins of Seljukids: Al

Sultan al-Adel, Shah-n shah Abu Zafar, Al Satan Al Muzaem, Al Sultan Al Muazem and etc.
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In the era of Ghoorids coins were made of gold, silver and copper. Golden coins of this era were minted by names of Sultan ul
Azam wal Afkham Sam bin Hassan, Mahmood bin Mohammad Sam Abdul Fath Qaseem, Sultan Muazuddin and Sultan Alaud-

din. The currencies of Ghoorids period were Dinar, Dirham and Fils. Dinar was attributed to golden coins, Dirham to silver

coins and Fils to copper and other metals.
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Ghooris era metallic coins
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Coins related to this era were mostly designed with picture of sword, star and wheat branch. Silver coin (namely Kandahari Ru-
pee) weighing equal to two ounce and few chickpea and having worth of fifty fils was a common currency.

During this period Ahmmad Shah’s coins were minted and circulated in Kabul, Kandahar, Herat, Mashhad, Atakk, Peshawar,
Dera Jat, Bahkar, Sindh, Kashmir, Anwala, Rohul kent, Lahore, Multan and Sarhind.
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Ahmad Shah Abdali era metallic coins
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In 1886, a French-national Afghan government employee (by name of Shorm Krinsiger) purchased a factory from Europe. The
factory was launched soon and was working under name of “Machine Khana”. Despite production of weapons and other neces-
sary items, factory was also minting the coin which was the first and only source of coin minting in Afghanistan. In the era of
Amir Abdul Rahman Khan foreign currencies were exchanged as follow:”one Hindi Rupee nearly equal to one and half Kabuli
Rupee”, in Kandahar province 4666 Hindi Rupees were equal to 8 thousand Kandahari Rupees, one piece of Bukhara gold in
Kabul was 14 Kabuli Rupee (while in Bukhara one piece of gold was ten Kabuli Rupees). Hundred Russian Soma coins were

exchanged with 300 Kabuli Rupees in Kabul.
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Amir Abdul Rahman Khan era metallic coins
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In the era of Amir Habibullah Khan Efforts were made for the development of economy, education and trade. During this period
coins (namely Kabuli coins) were minted in Machine Khana.
Amir Habibullah Khan was using the designs of pulpit and altar and its own name on coins. It is noteworthy that currency of this

period was Rupee.
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In the era of Amanullah Khan Efforts were done to change most of deals and exchanges into the cash form. Amanullah Khan
minted new golden and silver coins by name of Amani instead of old “Kabuli” coins. Five Amania gold coins was equal to 75
rupee, two Amania gold coin (30 rupees), one Amania gold coin (15 rupee), half Amania (seven and half rupee). Metallic (silver
and copper) coins were also minted in the period of Amanullah Khan.
First ever paper note of one rupee was printed during Amanullah Khan on 1920 and notes of five, twenty five, fifty and hundred
were also printed at a later period. In 1304 HS first banknote of 5 Afghani was issued in the country. In the period of Amanullah
Khan Value of Afghani was “Hundred Kabuli Rupees equal to 60 Hindi rupees”, because weight of silver Hindi Rupee was “two

and half ounces” and weight of silver Kabuli Rupee was “two ounces”.
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Amanullah Khan Ghazi era metallic coins and Bank notes
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In the period of Habibullah Khan Kalakani coins were minted with stamp of Habibullah Khan and with phrase of “Servant of
Religion of Mohammad (pbuh)”. Newer banknotes weren’t printed in this period but stamp of Amania was replaced with the

stamp of Habibullah Khan Kalakani.
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Habibullah Khan Kalakani government era metallic coins
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In the period of Mohammad Nader Khan printing of the banknote was stopped, neither Amania period banknotes were used nor

newer banknotes were printed.

In the period of Mohammad Nader Shah exchanges and deals were mostly done by minted coins of gold, silver and other metals.
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King Mohammad Nader Khan government era metallic coins
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In Period of Mohammad Zaher shah, Bank-e Millie Afghan was established In 1312 HS . Simultaneously with its establishment

banknotes of 2, 5, 10, 20, 50 and 100 Afghani were issued. Alongside the banknotes, metallic coins of different monetary units

were also minted.
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King Mohammad Zaher Shah government era metallic coins and Bank notes
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Republic Government of Mohammad Daud Khan:

During the Republic Government of Mohammad Daud Khan symbol of kingship and the picture of king were removed and re-

placed with the picture of Mohammad Daud Khan. In this period, coins were also used beside the banknotes.
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Mohammad Daud Khan republic government era
metallic coins and Bank notes

639415 305,95 1AYA 5 1AVY &1/ 530n 1AV A—1AYY
1973-1978
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Design of the banknotes and coins were twice changed during this period. In the period of Noor Mohammad Taraki and Hafizul-

lah Amin logo of “Khalq” (people) was printed on the banknotes while in period of Babrak Karmal and Najibullah logo of

Khalq was removed from the banknotes and coins and replaced with the logo of Da Afghanistan Bank.
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People’s democratic government of Afghanistan era
metallic coins and Bank notes
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1978-1992
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In the period of Islamic state of Afghanistan due to excessive depreciation of Afghani against foreign currencies, coins were re-
moved from circulation and exchanges. During this period banknotes of previous era were used and at the same time, Islamic
state of Afghanistan issued banknotes of 5000 and 10000 Afghani. In this period despite the banknotes issued by Da Afghanistan
Bank, other Afghani banknotes with lower value were also in circulation in other parts of Afghanistan. it is worth mentioning
that during the rule of Islamic Emirate of Afghanistan newer banknotes weren’t printed/issued an the old ones were still in circu-

lation in the period.
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Afghanistan’s Islamic state era banknotes
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Before 2001 Afghanistan was economically very weak due to some reasons. Printing and issuance of money was performed re-
gardless of demand and economic development of country which caused continuous decrease of money value and purchasing
power of people and finally led to high inflation rate in the country.

After establishment of Interim Administration in 2001 for the purpose of eliminating the problems, Da Afghanistan Bank accord-
ing to decree number 142 dated 12 Mizan 1381 HS printed and substituted new banknotes in place of old ones. Initially the
banknotes of 1, 2 and 5 Afghani were printed and issued alongside the banknotes of 10, 20, 50, 100, 500 and 1000 Afghani but at

a later period coins of 1, 2 and 5 Afghani were also minted.
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Afghanistan Islamic republic era metallic coins and Bank notes
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