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1 
GLOBAL ECONOMIC ENVIRONMENT 

 

 

 

 

I. ADVANCED ECONOMIES 

1.1.1 The United States Economy 
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Figure  1.1: The U.S GDP Growth Rate 
Change: Quarte on quarter, percent change
Percent: Seasonally adjusted at annual rate
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(seasonally adjusted)
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1.1.2 The Economy of United 
Kingdom 
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1.1.3 The Economy of Germany 
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Figure  1.6: The U.K. Annual Inflation Rate
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1.1.4 The Economy of France 
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0.0

-0.1

0.3

0.1

0.7

0.0

0.3
0.4

0.7

0.0

-0.2

0.0

0.2

0.4

0.6

0.8

I II III IV I II III IV I II

2014 2015 2016

Figure 1. 9: GDP Growth Rate of France (Q-o-Q)
(seasonally adjusted)

GDP Growth Rate



Second Quarter, 1395 
[DA AFGHANISTAN BANK QUARTERLY ECONOMIC 
AND STATISTICAL BULLETIN] 

 

 
25 

�������

II. EMERGING MARKET 
ECONOMIES 

1.2.1 The Economy of China 
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Figure 1.10: Japan's GDP growth rate, 
public and private demand
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1.2.2 The Economy of India 
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1.2.3 The Economy of Turkey 
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2 
MONETARY AND CAPITAL MARKET 

DEVELOPMENT 
 

 

I. MONETARY PROGRAM 

M 
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II. MONETARY AGGREGATES 
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II. NET INTERNATIONAL 
RESERVE 

 
�������

IV. FROEIGN EXCHANGE 
MARKET 

�������

6,812.26

6,548.62

6,200

6,300

6,400

6,500

6,600

6,700

6,800

6,900

7,000

20-Mar-16 20-Apr-16 20-May-16 20-Jun-16

NIR 
(Million USD)

NIR Revised Target
(Million USD)

Figure 2.5:  Net  International  Reserve   
Q2,FY 1395 (20 March16 to 20 June16)

68.36 68.25

69.54

69.19

67.50

68.00

68.50

69.00

69.50

70.00

Figure 2.6 : Daily Average Ex-Rate of Afghani 
against USD Q2,FY 1395 (20 March16 to 20 

June16)



Second Quarter, 1395 
[DA AFGHANISTAN BANK QUARTERLY ECONOMIC 
AND STATISTICAL BULLETIN] 

 

          Monetary and Capital Market Developments                                     36 

V. OPEN MARKET OPERATION & 
LIQUIDITY CONDITIONS 

2.5.1 Foreign Exchange Auction 
 

2.5.2 Capital Note Auction 
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3 
INFLATION TREND AND OUTLOOK 

 

                                                
1IMF Commodity Price Index, Monthly reports 

(January to June 2016). 

I. CONSUMER PRICE IN 
AFGHANISTAN 

                                                
2OECD.stat 
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3.1.1 Developments in National 
Headline CPI 

3.1.1.1 Annual Developments 

�������

-10.0

-7.0

-4.0

-1.0

2.0

5.0

8.0

11.0

14.0

Figure 3.1  National Headline CPI (Y-o-Y)

Food Non-Food Overall 



Second Quarter, 1395 
[DA AFGHANISTAN BANK QUARTERLY 
ECONOMIC AND STATISTICAL BULLETIN] 

 

The Inflation Trend and Outlook                                                                                    43 

�������

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

Figure 3.2 Core Inflation  (30%Trimmed Mean)

Overall 30% trimmed mean

Table 3.1: Breakdown of National Headline CPI  
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3.1.1.2 Quarterly Developments in 
national CPI 
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3.1.2 Developments in Kabul CPI 

3.1.2.1 Annual Developments 
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Table 3.4: Quarter-on-Quarter Changes in Kabul Headline CPI 
  (Percent changes quarter-on-quarter)  
  (March 2001=100) 
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II. NEAR TERM INFLATION 
OUTLOOK 

3.2.1 Risks 
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4 

EXTERNAL SECTOR DEVELOPMENTS 

 

I. BALANCE OF PAYMENTS 

4.1.1 Current Account Balance 
 

T
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4.1.2 Capital Account 
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4.1.3 Financial Account 
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Figure 4.1:  Balance of Payments Current 
Account (million USD)

0.00

200.00

400.00

600.00

Q1 - 94 Q2 - 94 Q3 94 Q4 - 94 Q1 - 95 Q2 - 95

271.69
336.00 294.92

504.57

127.74
234.51
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4.1.4 Merchandise Trade 
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II. DIRECTION OF TRADE 
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Figure 4.3: Financial account
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III. COMPOSITION OF TRADE 

4.3.1. Composition of Imports 
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4.3.2. Composition of exports 
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IV. EXTERNAL DEBT 
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the Q2 - FY 1394
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V. NET INTERNATIONAL 
RESERVES 
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Figure 4.13: External Debt Comparisons;
Q2 -94 & Q2-95
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Table 4.1: Afghanistan Balance of Payments in (Million USD) 
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Table 4.2:Merchandise Trade in (Million USD) 
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Table 4.3: Direction of External Trade:  for the second quarter of the FY 1395 in (Million USD) 
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Table 4.4: Direction of External Trade:  for the second quarter of the FY 1394 in (Million USD)
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Table 4.5: External Debt: for the second quarter of the FY 1394   (in units indicated)
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Table 4. 6: Net International Reserves; in the second quarter of the FY 1394 (millions of US dollars) 
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5 
FISCAL DEVELOPMENTS 

I. BUDGET EXECUTION RATE 

II. BUDGET DEFICIT 

III. REVENUE COLLECTION 

D
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5.3.1 Tax Revenue 
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Revenue, Second Quarter FY 2016
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5.3.2 Non-tax Revenues 

IV. GRANTS 
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V. EXPENDITURE 
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6 
BANKING SYSTEM PERFORMANCE 

 
 

A 
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I. ASSETS OF THE BANKING 
SYSTEM 
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Figure 6.1: Share of Banking Sector (Total 
assets)  

across the banking group
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6.1.1 Gross Loans 
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Table 6.1: Composition of Assets and Liabilities 
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Figure 6.2:  Share of the Gross Loans 
Portfolio among 
banking group      
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6.1.2Loan Loss Reserves 

6.1.3 Distribution of Credit 
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Table 6.2: Sectoral Distribution of Credit   
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II. CLASSIFICATION OF LOANS 

6.2.1 Non-performing loans 
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Source: Financial Supervision Department/DAB

6.2.2Adversely-classified loans 

6.2.3 Loans classified Watch 

6.2.4 Loans classified loss3 

                                                
3 Assets on which the payment of principal or interest is due and 
remains unpaid  for 540 days or more (Loss)  as per Accounting 
Letter No. 03/92 dated 16/09/1392 
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Figure 6.3: Quality of Loan Portfolio
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6.2.5 Interbank Claims 

 

 

 

 

 

 

 
 
 
 
 

Source: Financial Supervision Department/DAB 

6.2.6 Investment 
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6.2.7 Cash in Vault and Claims on 
DAB 

 

III. LIABILITIES 
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6.3.1 Deposits 
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Figure 6.5: Liabilities decreased by AF 
4.46 billion or 1.81 percent
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Figure 6.6: Currency Composition of 
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6.3.2 Borrowings 

IV. LIQUIDITY 

6.4.1 Capital 

Table 6.3: Key Financial Soundness Indicators of the banking Sector   
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6.4.2 Liquidity Ratio (broad 
measure) 

V. Profitability 
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Figure 6.9: Profitability of the Banking Sector
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IV. Foreign Exchange Risk 
 

V. Interest Rate Risk 
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